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TO: COUNCIL MEMBERS

FROM: David Whitaker, Directo

Legislative Policy Division Sta
DATE: November 7, 2017
RE: Hudson’s Block, Monroe Blocks, One Campus Martius Expansion, and Book

Building and Book Tower Redevelopment Projects (Bedrock) TBP

SUPPLEMENTAL REPORT #1

The following is the Legislative Policy Division’s (LPD) Fiscal Section’s SUPPLEMENTAL
REPORT on the review of the Transformational Brownfield Brownfield Redevelopment Plan
request of Bedrock Detroit for four (4) Transformational Project sites. This report is provided
to give the Council a summary of all the incentives that will be included in the Transformational
Brownfield Plan for this project. ~Attached, please find a fiscal summary of the 30-year & 15~
year fiscal impacts' of the TBP, in addition to the related associated costs and benefits of three
(3) PA 147 Neighborhood Enterprise Zones (NEZ) abatements, two (2) PA 210
Commercial Rechabilitation abatements and one (1) PA 146 Obsolete Property
Rehabilitation Act (OPRA) abatement that involve the four TBP sites listed below.

#REQ*
PROJECT RESIDENTIAL
TRANSFORMATIONAL SITE INVESTMENT TOTAL GSF OFFICE GSF UNITS AFFUEDABLE
1. Hudson's Site $908,980,541 1,000,000 262,662 330 66
2. Monroe Blocks $830,091,215 1,420,000 814,000 482 9%
¥ o
3.One CampusMartius <o\ 287781 310,200 269,160 0 0
Expansion
3. Book Bullding and 311,444,245 592,043 106,400 o5 19
Tower £
GRANDTOTALS $2,145298,782 3,322,243 1,452,222 907 181

MAX TIF TO
DEVELOPER
{+15%)}
$164,121,801 $188,740,071
$274,895,706 $316,130,062

MIN TW TO
DEVELOPER

$63,933,934 $73,524,024

554,419,837  $62,582,813
$557,371,278 $640,976,970

*Number of required "Affordable Units". All of the affordabile units will be provided within the "Affordable Housing Priority
Area”, defined as the Downtown, Midtown, New Center, and Corktown areas, where affordable housing needs to be developed

and preserved

Attachment: Detailed Fiscal Summary of All Incentives for the Bedrock TBP

' As indicated in the heading of the description of the columns.
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